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Figure 1: Tall risk and shifting distributions (lllustrative)
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Flood events 1980

Tail risk or Black Swan
events that were in the
tail of Distribution 1 are
now likely - we are now

living in that tail.
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Distribution 2
Flood events 2030

The tail of Distribution 2 is much more severe
than Distribution 1 - anyone using Distribution
1 will see these as ‘Black Swans’ when in fact
their model may need updating.

Severity of floods

Climate Scorpion — the sting is in the tail: Introducing planetary solvency
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IFOA Climate change and sustainability — the health & care discussion

Extreme Temperatures
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Figure 12: Climate change as a driver for interconnected risks, a causal loop diagram
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Climate Scorpion — the sting is in the tail: Introducing planetary solvency
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Thank you for your attention
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